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ng thie samo belo in owyiway
*conditioning; plombing abd electrieal flaures, wall
W ereafter ‘attachied, connected'or fitted in u,ex:r manher, £

ent, other than household fumniture, be consider [ _part of

- TOGETHER with all and_singular
to will carpeting, F d gates, anid-any. o
it being the-intention of the rartics herol |
TO HAVE AND TO'HOLD all: and singular the'said premises unto the Mortgagee,

t;'tﬁﬁéée;;sqrs Aand assigns forever. -7 - .
dbed prémises in fee simple absolute that
rance Mortgagor:is:lawfully empowered to'con-
iid premises uhto the Mortgagee, its successors andrassigny, -
Ing ox to claim-the same or any part thereof, :

, i AR _ g [
THE MORTGAGOR COVENANT§ AND AGREES: AS FOLLOWS: - ‘

.. 1. Thatthe Mortgagor will : _princip d intérest” e indebtednes ' ovidenc b; id 7 to at the
ime st othe Mortgag mmmp&?&my,hm pal an Intarest on. the indebtedness evidenced by said promissory note a

2. That this mortgags will secure_the Mortgagee for any addiiforal: sumy which may be advanced hereaftér, at the aptioii. of the:-
Mortgagee, for the payment of taxe‘.:,rszr\publictﬁvisxnenls, l:.azaid~ii;S}imncg ‘preminms, repairs or othier such purpeses: pursuant to the
provisions of_this mortgage, and also_for any loans or adyances that may hereafter be made by the Mqr,timg‘ec to the Mortgagor- under -
the authority of Sec. 4&5. 1862 Code of laws of South Carolina, as amiended, or similr statutes;. andall sums so advanced shall bear
interest at the sgame rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall_be payablo-at the .
demand of the Mortgagee, unless ‘otherwise provided in writing, L i < . .

_ 3. That"Mortgagor will keep the im; vements on the mortgaged premises, whether now existing or hereafter to be erected, insured
against loss by fire, windstorm and other hazards in & sum not less than the balance due hereunder at any time and in a company of
companies acceptable to the Mortgaﬁee and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registercd muil; aud should the
Mortgagor at-any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause

such improvements to be tnsured in the name of the Mortgagor and relmgurse itself for the cost of such insurance, with interest as
hereinabove provided. : : st

#The Mortgagor represents and Warragts that-said Mortgagor is seized of he above:
the above ‘described premises are free.ind. cleiir of all lichs or other Shithes ; tha
yey of encumber the same; and that the Mortgago will: forever defén

€ dt
from and against the Mortgagor and every person whgms@ave_i'élawfullx i‘la}m

4. That the Mortgagor will keep ull improvements upon the mortgnged premises in'good repair, and shoukl Mortgagor fail to to
so0. the Mortgagee may. at its option, enter upon said premises and make whatéver repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

S. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of m?' person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the

grela,miums are not otherwise paid, the Mortgagee may pay said premiums and any ameunt so paid shall become a part of the mortgage
ebt. : B ) PR

. i L

6. That. Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged. premises on or hcfo;e’fho

due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should thg”Mort-

muzor fail to pay such taxes and assessinents when the same shall fall due, the Mortgngee, may, at its option, pay the snme and charge
¢ amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided. i

7. That if this mortgage secures a “construction loan”, the Martgagor agrees that the principal dmount of the indebtedness: hereby
secured shall be disbursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-

ti(}ns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and- incorporated herein by
reference. . . Lo

8. That the Mortgagor will not further encumber the premises above duscribed, without the p.rié]'-:'consent of the Mortgageo, and
should the Mortgagor so encumber such premises, the Mortgagee may; at its aption, declare the Indebtedness hereby secured to be
immediately due and payable frid may instituts any proceedings necessary to, collect sajd Indebtédness.

8. That should the Mortgagor alienate the mor_t%?ged premises by Contract o H;;’Boml for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full the ‘Mortgagor or his Puychaser sk ol be rcqll;ircd to file .with the Association an
application for an:assumplion of the mortgage Indel’:tedness, pay the reasonable dist as tequire by the Association for processing.the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for:Title, or Deed of Conveyance, aud have the intérest
rate on the loan balancelexisting at the time of trausfer modified by Increasing tlid {nterest rate on the said loan halance to tho maxi.
mum rate per annum peérmitted to be charged at that tinis by applicable South.Caroling law, or a Jesser increase In interest rate ag may

- be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pﬁ'- -
n

delinquent payments:

ments, and will mail him a new passbook. Should the Mortga or, or.his Purchaser, fafl to comply with the provisions of the wit
paragraph, the Mortgagee, at its option, may declare the indebtedness hergby - secured to e -immediately due and payable and may
institute any p Ings necessary to collect said indebtedness, ) E : . : -

10, That should the Mortgagor fail to make piyments. of privicipal and ‘interest asdie ou'the p{omisso‘ry note and the same shall bo
unpaid for a period of thirty. ( 353 days, or if there should be auy failure to-comply with antl-abide by any by-laws or the charter of
the Mortgager, or any stipulations set out in_this mortgage, _th,e_M?rmg;zeg‘) at'its option. may write ta the Mortyagor at his last: known
address giving him thirty (30) ‘days in which to rectify the said default and shauld the:Mortgagor foil to réctify satd default within the
said thirty days. the Mortgagee, may. at its-optian, increase the Jnterest rato on. the loan balince for the rennining term of {ho.loan-or
for a lesser term to the maximum rate per annunt permitted. t be charget at that Hme l){s applicible South Carolina law, ‘or a lesser
increase -rate as may be determined by the -Association. The monthly paynients will ietadjisted-accordingly e -
1).. That should the M&)rtgagor‘ fail to make payments of principal and interest as iue on the Pronitsary. noto and should any monthly

installment become past.due for a period in excess of 15 days, the Mortgagee may. collect q "late charge” not.to exceod-an amount
val to five (5% ) - ¢ '

bum of any such past due installment:in order 1o coverthe wpense incident to tho handling of such

i¢cessors and..nssi,g?‘. )| . issues! ind profits- accriing
lect H as the debt e .

- Intetest, taxes, or fire insurance pre

'over .the ‘mortgaged ‘promisés,- if t;l:(r

¢ by secpred,




